
���(�'DUWPRXWK�5RDG _� .DQVDV�&LW\��02������ _� LQIR#DUPRXUKLOOV�FRP _� DUPRXUKLOOV�RUJ

$50285�+,//6�+20(6�$662&,$7,21�0((7,1*

0LQXWHV
2FWREHU���������

����SP
&RXQWU\�&OXE�&RQJUHJDWLRQDO 8QLWHG�&KXUFK�RI�&KULVW

����:���WK 6WUHHW��.DQVDV�&LW\��02

&DOO�WR�2UGHU

$JHQGD
&KDQJHV�RU�$GGLWLRQV�WR�WKH�$JHQGD

%RDUG�DQG�&RPPLWWHH�5HSRUWV��2OG�%XVLQHVV�DQG�1HZ�%XVLQHVV

$GMRXUQPHQW



2FWREHU��������� _�SDJH��

&DOO�WR�2UGHU
$�UHJXODU PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�$UPRXU�+LOOV�+RPHV�$VVRFLDWLRQ��´$++$µ��ZDV�
KHOG�DW� WKH�&RXQWU\�&OXE�&RQJUHJDWLRQDO�8QLWHG�&KXUFK�RI�&KULVW DW����� S�P��RQ�2FWREHU�����
������7KH�IROORZLQJ�SHRSOH�DWWHQGHG�WKH�PHHWLQJ��7LIIDQ\�0RRUH� 6DP�%HFNPDQ��$GDP�0F&OXQ��

��6WHSKHQ�%HDJOH��DQG�*LQR�6HUUD��0DU\�+XWFKLVRQ�ZDV DEVHQW� 7KH�IROORZLQJ�SHUVRQ�V�
DOVR�DWWHQGHG�DOO�RU�D�SRUWLRQ�RI�WKH�PHHWLQJ�DV�JXHVWV��0DWW�6WDXE��WKRVH�OLVWHG�RQ�WKH�DWWHQGDQFH�
VKHHW��7LIIDQ\�FDOOHG�WKH�PHHWLQJ WR�RUGHU DQG�SUHVLGHG� 6WHSKHQ�%HDJOH UHFRUGHG�WKH�PLQXWHV��
$OO�GRFXPHQWV� UHIHUHQFHG�KHUHLQ�ZHUH�GLVWULEXWHG� WR� WKH�GLUHFWRUV� LQ�DGYDQFH�RI� WKH�PHHWLQJ��
XQOHVV�RWKHUZLVH�VWDWHG�

7KH�%RDUG�ZHOFRPHG�JXHVWV��DQG�VLQFH�WKHUH�ZHUH VHYHUDO UHVLGHQWV�LQ�DWWHQGDQFH�ZKR�KDG�QRW�
SUHYLRXVO\�DWWHQGHG�PHHWLQJV�WKH�ERDUG�LQWURGXFHG�WKHPVHOYHV�WR�WKH�JURXS�

$JHQGD

&KDQJHV�RU�$GGLWLRQV�WR�WKH�$JHQGD

7LIIDQ\�VROLFLWHG�DQ\�FKDQJHV�RU�DGGLWLRQV�WR�WKH�DJHQGD��1R�FKDQJHV�ZHUH�PDGH�

7KH�YDULRXV�ERDUG�DQG�FRPPLWWHH�UHSRUWV��DV�ZHOO�DV�ROG�DQG�QHZ�EXVLQHVV�LWHPV��ZHUH�SUHVHQWHG�
DQG�GLVFXVVHG�E\�WKH�GLUHFWRUV�
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*XHVW�6SHDNHU
.HYLQ�2
1HLOO��&LW\�&RXQFLO�FDQGLGDWH�UXQQLQJ�IRU��VW�'LVWULFW�$W�ODUJH��LQ�WKH������PXQLFLSDO�
HOHFWLRQ� PDGH D�VKRUW�SUHVHQWDWLRQ�WR�LQWURGXFH�KLPVHOI�WR�$UPRXU�+LOOV�YRWHUV�

0HHWLQJ�0LQXWHV�
8SRQ�PRWLRQ�GXO\�PDGH�DQG�VHFRQGHG��WKH�$XJXVW�PHHWLQJ�PLQXWHV�ZHUH�XQDQLPRXVO\�
DSSURYHG��1R�PHHWLQJ�ZDV�KHOG�LQ�6HSWHPEHU�

3UHVLGHQW·V�5HSRUW� 8SGDWHV�ZHUH�SURYLGHG�RQ VHYHUDO�WRSLFV�DQG�LQLWLDWLYHV�
+RXVLQJ�8SGDWH�&RGH�HQIRUFHPHQW

R 1RWH�ZDV�PDGH�RI�D�YDFDQW�KRXVH�LQ�WKH�QHLJKERUKRRG�ZKR�ZDV�VROG�WR�D�IOLSSHU�
ZKR�DSSHDUV�WR�EH�JXWWLQJ�WKH�KRXVH�ZLWK�QR�EXLOGLQJ�SHUPLWV�

%LF\FOH�0DVWHU�3ODQ�6WHHULQJ�&RPPLWWHH
R %LNH�ODQHV�ZHUH�SDLQWHG�RQ�*UDQG�DQG�$UPRXU
R 7UDIILF�FDOPLQJ�UHTXHVWV�ZHUH�PDGH�IRU�0H\HU�%OYG��*UHJRU\�%OYG����UG 6W��DQG���WK

6W��7KHVH�PD\�EH�WLHG�WRJHWKHU�ZLWK�WKH�ELF\FOH�PDVWHU�SODQ�
&&�:DOGR�$UHD�3ODQ�6WHHULQJ�&RPPLWWHH

R 3ODQQHUV�KDYH�EHHQ VHFXUHG�DV�VSHDNHUV�DW�WKH�$++$�DQQXDO�PHHWLQJ�
R $++$� UHTXHVW� LV� IRU� WKH� SODQQHUV� WR� IRFXV� WKHLU� WDON� RQ� ]RQLQJ�� VLGHZDONV�� DQG�

WUDQVSRUWDWLRQ�

7UHDVXUHU·V�5HSRUW�
'LVFXVVLRQ�RI�+$.&�EDQNLQJ�DUUDQJHPHQWV�ZDV�WDEOHG�
8SRQ�PRWLRQ�GXO\�PDGH�DQG�VHFRQGHG��WKH�6HSWHPEHU ILQDQFLDO�UHSRUWV ZHUH�
XQDQLPRXVO\�DSSURYHG�
�����%XGJHW�5HYLHZ
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R 7KH�%RDUG�UHYLHZHG DQG�GLVFXVVHG D�GUDIW������EXGJHW�WKDW�LQFOXGHG�YDULRXV OLQH�
LWHP�DGMXVWPHQWV�WKDW�UHIOHFW�DFWXDO�H[SHQVHV�LQ ������ 8SRQ�PRWLRQ�GXO\�PDGH�
DQG�VHFRQGHG��WKH�GUDIW������EXGJHW�ZDV�DSSURYHG�IRU�SUHVHQWDWLRQ�WR�WKH�
PHPEHUVKLS�DW�WKH������$QQXDO�0HHWLQJ

R $UPRXU�+LOOV�&RPPXQLW\�)RXQGDWLRQ
7KH�%RDUG�UHYLHZHG�FXUUHQW�IXQGLQJ�IRU�WKH�$+&)��ZKLFK�ZDV�KRVWHG�E\�
$UPRXU�+LOOV��EXW�FDQ�QRZ�EH�VHSDUDWHG�
,W�ZDV�SURSRVHG�WR�HVWDEOLVK�WKH�$+&)�RUJDQL]DWLRQ�ZLWK�DOO�SUHYLRXVO\�
GRQDWHG�IXQGV��$UPRXU�+LOOV�ZRXOG�UHWDLQ�WKH�H[SHQVHV�WR�HVWDEOLVK�WKH�
QHZ�RUJDQL]DWLRQ�DV�D�GRQDWLRQ�WR�$+&)�
8SRQ�PRWLRQ�GXO\�PDGH�DQG�VHFRQGHG��WKH�SURSRVHG�VWDUW�XS�IXQGLQJ�
SURSRVDO�ZDV�DSSURYHG�

&ROOHFWLRQV�UHSRUW�
2YHUGXH�DFFRXQWV�DUH�GRZQ�WR�DSSUR[LPDWHO\����GXH�WR�WKH�RQJRLQJ�FROOHFWLRQV�SURFHVV�

%ORFN�:DWFK�&3$&�5HSRUW�
3DXO�ZLOO�EULQJ�VWDWLVWLFV�DQG�UHSRUWLQJ�IRU�DQQXDO�PHHWLQJ�LQ�1RYHPEHU�

2WKHU�%RDUG�&RPPLWWHH�5HSRUWV�
&RPPXQLFDWLRQV��0DWW�6WDXE��3UR[LPD

R )RFXV�LV�PRYLQJ�IURP�SXEOLFL]LQJ�HYHQWV�WR�SUHSDULQJ�IRU�DQQXDO�PHHWLQJ
7UHH�%RDUG

R 1R�XSGDWH
(YHQWV

R ,FH�&UHDP�6RFLDO
7KHUH�ZDV�JUHDW�WXUQRXW�IRU�WKLV�HYHQW�

R 0RYLH�1LJKW
7KH�PRYLH�KDG�WR�EH�PRYHG�WR�DQ�LQVLGH�ORFDWLRQ�GXH�WR�LQFOHPHQW�
ZHDWKHU��DWWHQGDQFH�ZDV�VPDOO

R +ROLGD\�/LJKWLQJ�&RQWHVW
-XGJLQJ�ZLOO�EH�WKH�ZHHNHQG�EHIRUH�&KULVWPDV��'HFHPEHU����
$GDP�YROXQWHHUHG�WR�EH�D�MXGJH��$GGLWLRQDO�YROXQWHHUV�ZLOO�EH�LGHQWLILHG�
7KH�ERDUG�GLVFXVVHG�WKH�UXOH�WKDW�D�KRXVHKROG�FDQQRW�ZLQ�PRUH�WKDQ�
RQFH��6RPH�FRQVWLWXHQWV�KDYH�DVNHG�WKLV�EH�FKDQJHG��7KH�ERDUG�DJUHHG�
WR�UHPRYH�WKLV�UXOH�

R $QQXDO�0HHWLQJ��1RYHPEHU���
'HOHJDWLRQ�RI�DJHQGD�LWHPV
*XHVW�VSHDNHU��$UHD�SODQQHUV
'LUHFWRU�QRPLQDWLRQV�� 7KHUH�DUH�WKUHH�GLUHFWRUVKLSV DYDLODEOH�WKLV�\HDU

&DSLWDO�,PSURYHPHQWV�
R 7KH�SURFHVV�IRU�REWDLQLQJ�GDWH�SODTXHV�IRU�HQWUDQFH�PRQXPHQWV�LV�LQ�SURJUHVV�

3DUNV�	�,VODQGV
R %URRNVLGH�5G�LVODQGV�SURMHFW��6RPH�SODQWLQJV�ZLOO�KDYH�WR�ZDLW�XQWLO�6SULQJ�
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1HZ�%XVLQHVV
����������6QRZ�5HPRYDO�&RQWUDFW SUHVHQWHG��FRQWLQXLQJ�ZLWK�WKH�VDPH�FRPSDQ\�
ZH·YH�XVHG�WKH�SDVW�FRXSOH�RI�\HDUV

R 8SRQ�PRWLRQ�GXO\�PDGH�DQG�VHFRQGHG��WKH�FRQWUDFW ZDV XQDQLPRXVO\�
DSSURYHG�
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7KH�%RDUG�KHOG�D�OHQJWK\�GLVFXVVLRQ�UHJDUGLQJ�WKH�DG�KRF�QHLJKERUKRRG�VHFXULW\�
FRPPLWWHH�UHFRPPHQGDWLRQ WR�IXQG�SULYDWH�VHFXULW\�WKURXJK�D�YROXQWDU\�GXHV�
DVVHVVPHQW���7KH�GLVFXVVLRQ�LQFOXGHG LQSXW�IURP�JXHVWV�LQ�DWWHQGDQFH�

R 7KH�%RDUG�GLG�QRW�DSSURYH�WKH�UHFRPPHQGDWLRQ�DV�D�VLQJOH�VWUDWHJ\�HIIRUW�WR�
PDLQWDLQ�D�VDIH�QHLJKERUKRRG�

R 7KH�ERDUG�UHVROYHG�WR�WKDQN�WKH�FRPPLWWHH�IRU�WKHLU�ZRUN�DQG�UHFRPPHQGHG�
IXUWKHU�ZRUN�WR�FUHDWH�D�PRUH�KROLVWLF�SURJUDP��ZKLFK�ZRXOG�LQFOXGH�H[SDQVLRQ�RI�
DQG�FRQWLQXHG�ZRUN�E\�WKH�DG�KRF�FRPPLWWHH�

$GMRXUQPHQW

7KH�PHHWLQJ ZDV�DGMRXUQHG�DW����� 30�




